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The Context

>> Nowcasting and forecasting methodologies are well-

established in Central Banking practice
-> Giannone, Reichlin and Small (2008) spurred renewed _
interest and development of new methodologies
-> primarily of aggregate GDP or components, using official
data with focus on accounting for its staggered nature
through the quarter
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>> Recent Covid experience highlighted the need for

“Everyboly hagea alternative data sources
SR b i ihednce " -> VoxEU of Diebold (2020); Woloszko (2020) on use of Google
-Wko'nso g_’-f‘( ] Trends; Blanchflower and Bryson (2021) on qualitative surveys

or the "economics of walking about”
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