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Climate change impacts the mandate of central banks

• Inflation

• Financial stability



Where do we go?



Central banks have a role to play in the transition

"Collective action, by governments, firms, investors, 
households and central banks, including the European 
Central Bank (ECB), is required to accelerate the transition 
towards a carbon-neutral economy.“

Isabel Schnabel
ECB Executive Board Member
September 28, 2020



How should central banks take climate change into account?

• Dependent on national legal and monetary policy frameworks

• Central banks MUST reflect climate risks in monetary policy operations

• Central banks can support adaptation and mitigation economic activities


