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Digital asset adoption is increasing across Latin America, with Colombia
the second-fastest-growing market
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Source: Chainalysis, The 2025 Geography of Crypto Report.



USD-denominated stablecoins account for the largest share of retail
transactions; local-currency-denominated stablecoins are gaining traction
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Source: Chainalysis, The 2024 Geography of Crypto Report (left); Dune Analytics, Polygon on-chain data and Minteo, Monthly Reserve Report (right).
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However, transaction volumes remain limited and are still largely
associated with crypto-asset activity and cross-border payments

Estimated Daily Stablecoin Crypto Asset Prices and Transaction
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Source: BIS and Chainalysis — Data solutions; daily average spot market transactions taken from the triannual BIS survey, 2022 and 2025 (left); Chainalysis — Set FX (center); Reuter

(2025), Decrypting Crypto: How to Estimate International Stablecoin Flows (right).




Stablecoins create new risk channels that call for a coordinated policy
response

Risk channels Policy actions
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Key takeaways

« Adoption is accelerating. Stablecoin use is expanding rapidly across Latin
America, particularly in Colombia.

« Transaction volumes remain small relative to the FX market. Usage is linked to
crypto-asset trading and cross-border payments.

* Growth remains strong, underscoring the need for a timely policy response. A
credible macroeconomic policy framework and legal clarity are both essential.
Colombia's draft bill is a first step.
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