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Digital asset adoption is increasing across Latin America, with Colombia 
the second-fastest-growing market

0

20

40

60

80

APAC Latin America Sub- Saharan
Africa

North America Europe MENA

(%)

2025 vs. 2024 Growth Rate

2025 Grow Rate 2024 Grow Rate

0

30

60

90

120

Brazil Colombia Mexico Argentina Venezuela

(%)

Growth Rate by Value Received
(Jul 2023– Jul 2024 vs. Jul 2024– Jul 2025) 

Source: Chainalysis, The 2025 Geography of Crypto Report.
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USD-denominated stablecoins account for the largest share of retail 
transactions; local-currency-denominated stablecoins are gaining traction

Share of Retail Transaction Volume by Asset Type

BTC ETH Altcoin Stablecoin

Argentina 14.7% 10% 13.4% 61.8%

Brazil 14.2% 12.1% 13.8% 59.8%

Colombia 13.7% 8.8% 11.5% 66%

Mexico 19.3% 16.6% 17% 47.2%

Venezuela 12.2% 15.9% 15.4% 56.4%

Global 22.3% 8.3% 24.6% 44.7%

Lower share Higher share
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Source: Chainalysis, The 2024 Geography of Crypto Report (left); Dune Analytics, Polygon on-chain data and Minteo, Monthly Reserve Report (right).
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However, transaction volumes remain limited and are still largely 
associated with crypto-asset activity and cross-border payments
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Source: BIS and Chainalysis – Data solutions; daily average spot market transactions taken from the triannual BIS survey, 2022 and 2025 (left); Chainalysis – Set FX (center); Reuter 
(2025), Decrypting Crypto: How to Estimate International Stablecoin Flows (right).4
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Stablecoins create new risk channels that call for a coordinated policy 
response

Risk channels Policy actions

Loss of monetary sovereignty

Weaker monetary policy transmission

Capital flow volatility and circumvention of 
FX regulations

Liquidity and financial stability risks — e.g.
disintermediation and digital runs

Credible and effective macroeconomic policy
framework

Continued efforts to facilitate cross-border
payments

Regulatory agenda: draft digital asset bill and 
FX regulation

International cooperation
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Key takeaways

• Adoption is accelerating. Stablecoin use is expanding rapidly across Latin 
America, particularly in Colombia.

• Transaction volumes remain small relative to the FX market. Usage is linked to 
crypto-asset trading and cross-border payments.

• Growth remains strong, underscoring the need for a timely policy response. A 
credible macroeconomic policy framework and legal clarity are both essential. 
Colombia's draft bill is a first step.
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